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FINANCIAL NEWS

AND COMMENT

Slocks Show General Strength
After Enrly Drop in ,

War Issues.

TIU'DINO RATIIEK MGHT

AIUioukIi yesterday's stork market
mis a small affair It not lack

Transactions ran to less
than a nuurlcr of n million shares and

I tlie hulk of the activity was concert-- 1

trateel In tlie flint half hour and in the
late ilcnlltiKS. Uctween thcro huh a
Ionic stretch of dulnesa wholly appro-- ,
prlnto to the M'.iFon and to the holiday
conditions, besides considerations affect-- 1

(

Iiir the trading;, but aTnrdlnif. neverthe.
, less, some tent of the. market' stability.
The item nil effect of the session wag to
convey mi Impression of substantial
timlrrl)liiR strniRth, which corroborated
the conclusions pointed to last week M to

J the new position of the list after the
I June llquhlatlm; readjustment of com-

mitments and prices.
I At the outset fairly heavy selllnst
. prcssute was applied to the

wiit-IIm- specialties, Hie ttelllntr being;
I concentrated roimplruouttly on Haldwln

IxnoinotUe, Crucible Steel. Industrial
Alcohol anil Studcbaker. The pressure
extended to shores of related irroups and
for n brief time caused some sharp de-
clines. The selling; movement exhausted
Itself with the tra-Jlti- operations de-

noted by the nttnek on prices. Ralls
and standard Industrials, Including cop-
per, resisted the unsettlltiK Influence of
the weakness In special Industrial
quarters and their action nave the ses-
sion Its prevailing; character.

IJuotod values hardened slowly durlnsr
the hours of xlulticss and a pronounced
turn of strength took place, before the
close. KxteiiHlve recoveries were made
If the war shares, with every appear-
ance of short covering; purchases nji the
factor. The late buying movement spread
rapidly ami widely, ns the early selling
had not done, and the final tore was
strong;, with 11 larse array of substantial
trains appearing at the close, t'nlted
States Steel and I'nlon Pacific were
anions; the leading; features of firm-ne--

throughout.
Over tho week end recess there had

been enough ilovelopment of news to stive
fresh direction to financial opinion and
comment, and Interested discussion was
etiRiiKed with all the matters of market-wis- e

bearlns ranging; from tho successes
.won In the Increased allied offensive
against the Teutonic powers In the Hum- -

ipean war to the extra taxation measures
proposed at Washington. The l'urope.m

'advices could not be regarded ns adverse
l to the llnnncl.il nnd business position here
and the Mexican Indications were re-

tarded as much more satisfactory.
I Iteports about the wtthdraw.il of our
troops In Mexico toward the border
seemed to have some responsibility for
the lite purchases of stock, for Wnll
Street Interpreted them as hints of a

I more pacific shift of the Mexican dlf- -
Acuity Oovernmcnt bonds, however,

I showed further heaviness, despite the
, official exhlbltlo'i of the Treasury's
strong; condition and the programme
for exploding; tiovernment revenues.

Incidentally, an effect of the contem-
plated doubling of the Income tax should
disclose Itself In a more vigorous de.
mand for tax exempt securities. In
other respects the taxation programme
at Washington was associated with the
early pressure applied to war munition
share", but the financial community was
not disposed to make hasty deductions
about the degree to which the new levies,
If enacted into law, would impair the
net profits of corporations. Moreover,

I taxation of the sort has been mooted
for many months, nnd Is doubtless among
the matters which the share list has been
discounting. There was certainly no
rush to sell stocks affected except on the
part of- - the hasty forenoon speculators
for the decline.

I fall money renewed at 3 per cent., and
this was evidence of the comfortable

I banking situation over the turn of the
midyear and some recognition of tho fact
that the movements of money lately have
been largely governed by temporary In

fluences, sucil an tlie in,) ittriiiH l
. taxes to the Oovernment and the prepa-- I
rations Incidental to the unprecedented
July Interest and dividend
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COMMRHCIAI. PAI'En.
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BANK ACCEPTANCES.
fiOdayi. .. .3Hi2HM days. . 3t't3

Resene Bank Discount Ratei.
Days
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Vow Yuri:. .
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Cleveland.
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Clearing House Figures
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New York Clearing House exchanges,
JMO.SH.VMil; balance. $41. 047 23Sr

credit balance. SI ,311, MO.
Homestlc Kxchange,

Eichange on New Vork at dommtic centres;
ItcAton. par: Chicago, 2Ae. discount: St. Louis,
pir. Kan Francisco, 20c; Montreal,
premium.
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liar silver In London, 3ld; New Vork

M files n dollars, Sue.

FOREIGN EXCHANGE.

HATES LEADING CENTRES.
High.
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73

HATES ON OTIIEK COUNTRIES.
Yesterday. Last Prev,

De- - Ca- - De- -
hies. mand. hies.

Holland (iullders 41 7. la 41 41
Swiss- - Francs, S.2SI4 87 saoij ,1.20
Italy- - Lire.. tl.as '17 I1.3H fi.37
Itlisvla- - Hubles , 30.7(1 30 7.1 30IIO 30.(1.1
Austria- - Kronen. 12.7.". 12.M1 12.70 12,7.1
Snail- - Pesetas . 20.30 2113". 20 20 20.2.1
Denmark Krone, 2S.no 2H.II.1 20 30 an.40

Krone . 2S.no 2R.H.1 20.30 20.40
Norway Krone.. 28.00 2H.ni 211.30 20,40

rgrllllna-- - Pesos. KM.nO 104.4.1 I04..1.1 104,40
TIME HILLS ON LONDON.
Hankers. Commercial.

OO 4.71 '1 4,7U,-ft(- ) days 4,711, 4,71 1.'
00 days,4.mi)4 4.II4'(K1 days,4.(HH 4.0

PAHITIES AND C.OI.D POINTS.
Actual Parity. Normal Hold Points.

Mint Knulvalents. IniDorts.
Hlerling. 4 Kim.-

-, dollars. 1 4.K4U.1
Kranin, fi,IK2il francs, l . . , .12221
Marks. 1I2.2S cents. 4 marks. 91.02
( Iullders. 40. IB cents. I florin., 40.01
Kronen. 20.2(1 cents, I crown, 20.1 HO

I. Ire. A. 8211 lire, 91 . A.224
Krone (Scandinavian), 20.70

cents, I crown . . .2(1.70
HwIsm, franca, tl.. . . fi.324
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NEW YOXK EXCHANGE

I "airs. I

ACr&Fpflll.U

IIFOdhpfllSlfj
IIUIynllT.
iikiynini.ix.i
HoothKpf

CalPetpf.

niai.sii..
ChlNWpfl73
ChiSI'AO.II7

CCCHLpf

ColSo2pf
CompTH.
CliliKI.P.inTI,

PRICES.

Railroad and Other Shares.
MONPAT, ,ffI.T 3, 1918.

lOOIAcmn Tea
lOO.Adviince It
100 AJax Hub

2900 Alaska (! M
1200
200AlllH.Chalmern pf

2600lAm lleot Sugar
100 Am ltnct Kugur pf
400 Am ('nn

2900 Am Car & V
200 Am Coal Pr
100 Am Cot oil
200IAIH Hide & l.cath pf....
100 Am lor
100 Am Unseed Co
100 Am I.ltwod Co pf

3950lAm l.ocn
300 Am I ."Co pf
300.Am Malt pf

1 700' Am
lOOlAm Smelt pf
lOolAm Steel Kdy
200, Am Tel Tel
200'Am ToIkicco
500 Am Woolen

2,"0o; Ainu inula
3000'Atn X.lnc
2900 Am Zinc pf

200Amso Oil Co
100IA, T & S IV
400 A. T S Ke pf
190 At Const Ij

11200 It.ililwlti l.oco
300 Baldwin hjco pf
300 Hilt & Ohio
500 II !" (loodrlcli

2S00llltlttc & S Cop
600.Cal Pet

2250 Can Pacific
SOOICen Leather

lr.oOjChes & Ohio
lOOlcimndler Motor
lOOtChl it X W
200 Chi Ot West
100, Chi Ot West pf

1000IC. M & St P
200 M & St P pf
SOO.Chl. It 1 & P
lOOiChllp Copper
300IChlno Copper
100'C. C. C & St I.
700ICol Fuel & I
lOOlCol & South
300lCont Can
200'C'on Cins
600 Corn IVoductH.
200lCnrn ITiKlticts illv.j

13600!Crurlhlo
200:cruclblo Sfrel pf

lOOO'Culii Cnne
lOOlCulia. Cnne pf
400i Den Ulo Or pf

1400 Illst Secur
300;Oiil, S. S & A
lOOlDtll, S, S & A pf

1400 Erie
200 Krle 1 pf
600 V W Wonln-ort-
600K'.t Xor pf
100 Ot Xor O ctf
100'Oulf Steel
SOOklreclie Cop

3700' Inspiration Con
3642 Int Nickel

100' Int Paper
600 InterlMiro Con

1100Irwa Central
200'Kan City So

6100'Kennecott
25 Kings. Co I. P

200 Laclede C.as !.
200IL Krle& West

Krle & West pf
200'l.ce Tin- -

300 Lchlgll Valley
100; Louis & Nash

3100'Morlne ctfs
6S00' Marine pf ctfs
4600 Maxwell Motor

100 Maxwell Motor 1 pf
300 Maxwell Motor 2 pf

12600 Mex Pet
tOO'Mlaml Copper
lOO.MInn ft St Louis pf
200'Mlnn. St P A-- S S M...
100' Mo, Kan A Texas
lOOtMlssourl Pacific
300'Xat Hlscult Co
100'Xevnda Con
100'X V Air Hk
900IX V Central
lOOlX Y, H II
2001 X Y, O & W
600'Xorf & West
SOolXo Pacific

28001 Pen 11 It It
lOO'Phlla Co
100' Pitts Coal pf
1001 Pitts Steel pf
lOOiPullmun PC
"OOl Pressed Steel Car
100'Qiilcksllver
7001 Hay Con Cop
300'Hepubllc Steel
lOOIKrptlbllc Steel pf

6000' Reading
1625 Sears-Hoebuc- k

1400'South P.ic
19700'Sotith ltnll Co

1500 South Ilnll Co pf
11450tStudcb.iker

210Tenn Copper
IOOO'Tcx.ih Co

500 Texas Co pf
100'Pn Hag & P

5700 I'nlon Pacific
lOOTnlon Pacific pf
100T S C I Pipe

10200V S 1 Alcohol
700' V S Smelting ex dlv. .

140T S Rubber
12930IU S Steel

900'C S Steel pf
800't'tah Copper
500' Wabash

165001 Wabash pf A
3600!Wabash pf R
5500 West Rlectric
200'West Md
200 & L K

25001 Wiriys Overland
1200'Wls Central

Tptal 232,600 sales. Samo holiday.
period

follows iwllcates shares.

prices stocks which

AllkN'ote.

Bid. Asked.
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Smelt
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42
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s
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S.l
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0.1
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70W

1 li
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n;ii n
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iiayiisii,. n.i
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Deere . OO

DenAltdr 13
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ElecStorll ITO
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FeilMH 3fll
FWIwh pf!23 4
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(IWIIIpr 1I4,'
nenChem.lOl

nenElis!.,in7 HIS
UeiiMoU 470
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(luaahm .

ouirs pf (.--
.
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IlackskW. 2A

iiarij
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Inter-Me- t 7.1
lntAgCnr. 1214
IntAsrnf. 4SI4

rlnll'i nf AT
laCenpf.. 4 4JKayser..
JKvsrl pflia
JICMo pf S(l,l
K(l 8
AMlif.

Haul's
KroDesM 3
KDM pf.
KellyHTtr
KellyT 0.1)4
IckSU.. mi
UrMToIi 24S
l.lK.MT nnisUmilslil.
Isrillard..2l2
Ixirllld
UkmWII. 174
I.WIl pf, S2
I.WII?pf,
MackCos. SI
MCmpf,, IIS
Manllh 14,Mlllil.,.ll7

33
4.1

23.1
IDS

0014
Mi

01
1414

13.1(5
111)
11(1

4
02 'j
47
IS
30 1

124J4
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120

1 in

1

.141
111
Ml',
no
Ml

VIA
II4IJ

pi.i 1 m

.

.
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I

S2
110
13.1
Kid
73 y,
1.1
4f)4

112
.IS

OS '4'
lis

734
in j 5

so
72
W).
07

2.1.1
122
40

22.1
10
SOU
K.1
(l.l
K1
OKI,

3 H
liM

MayDpS

21

NYC A

la I

PolA

o r,

;

I'AM 1 III.

I Open-- I If lstb-- Ix-- I
Inc. I til. I rot.

52 Vi

15
65
18
234
77
87

100
52
534

146
54
61
284
194
44
674

102
37
924

111
49

128.
2054

a,
81
374
654
66;

105
99

71;
1054
894
74

664
15

181
56
62

110

ox

N

129'129 129
124

4 364'
130,130;i30'130i

o

214
r.04

42
3.1

100
134
13l
80

1114,11.' U4
:

304:
. 43;

54

. 52
,'135

120-1- ,

a;
I

40
I

11'
17i

12;4'1274'1274
'lOSl.ilOfli

48;

ft'

7

134

101

:

1S3

5 j

!24
1X0

144

4

bid or

29

1400

w

of

211

pf

SO

S7

OO

Ft
70

nf AO

70

3.1

AON
I,

20

00

44

in.--
,

KIIU

1101
MnPcrt.
Mnr !'...

02
NatLead

2
NY Doric. OV4

21

11 'i

I

I'M 0

V

a:

Poor A-- E

U

.1

1,14

4
2

524
65
184
234
77

100
62
634

1474

514
284
194
67

102

U
111

128
2064
454
37
654

10.1?;

105

744
67

181
,66

3
110

36
OS

36

34
81

60
46

134

95

mi:

47'

434'
4S

79

U' ti

oea:

13.V

764
100

146

102

924
111

128

2054
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105 a

I

!:

6

I 2

VI :2 41 ltd

624

764

1474

944

454

724 714

T.Hi'

179

110

1804

124
34 364

0S4l 0S4'

514

45

21

PllCnal.

224
214 214 214

504
544

I100

:s

134

69,

102

111

128
206

105

110
129

4'

linn

24'

364

4'

100

100

115

.16!
624'

134
1204 120as 120

34'

1741

47'11'

127
106

107j, i7 19.V

434

794
13.1 133

7S1V

87K

19H

154

134a,

6'

174

4.13

4'
133 4'133'

924
fir.aM

63' ;,2.V Rja-- 96

954! 08'35' 354 35!
1441 144' 144'

126'126a:

1204'1204'l20 4ll20416l 16U1 16i
134 '134 '131

104 1054l104'105i61;t 61a,1 61'28;' 2S' 2Sa;' ;si;l
131!1314I1314'131I
113 113'1134'1134

30' 30' 30'
101 101 I01

163 1163 163
457j, 46'

224

107'107
nnlj

18S4'IS5 1SS
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THE BALTIMORE MARKET.
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THE CURB MARKET.

Vluoi-nn-s lelllnK of IndaelrUle
Mnrka Madras llur

A seml hollday atmosphere reflected In
a iMIrsa movement of prices on Ihe Ilroad
street iurb yesterday. At the outset there
wa a brief but vigorous selllnir movement In
the industrial group which carried stocks
iIomii from n fraction to about : points, rob
Inuliiit the reaction the market became dull,
but in the late afternoon a sharp rally en-

sued mill all of the forenoon losses were re-
covered, and 111 some Instance further gains
were recorded,

Stuti Motor and Midvale Steel, the two
market leaders at present, acted in much Ihe
s.ime manner After suffirlng eorlr setbacks
Ihe I. sues uere In demand and a complete re-
covery was made, both stocks closing with nn
nilwuiec of more than a point, The remain-
der nr Mil liiilu. trial department was outet.
prliis iiiiivIiik up find down with lllllo slg.

one way or. Ihe oilier.
Few change of Importani-- marked the day

111 me iiiiiper ami stiver snaies, nui iiur
MilMtne of hiislneM was Iraniaeted. Aoanac
Siller isiiitliiiied Its upward toiirse mid estob.
Ilsheil 11 new high despite Ihe fact that
ntliKP .iltp ln,.lta huva. Iw.f.11 rpftrtlnnnrv.

Iliinil. were dull but well supported at the!
1111,11 ipiniauons or last week, nineiair un
moved mi 4 point and Cosden Oil 6 per cent,
Holes advanced an equal extent. The sum-
mary ;
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CURB STOCKS CLOSING.

VoMcrdav. Ssturdiv.
I11U. Hid Asked.

Am Int Corp w, pd . '. 2k --

Aetn Pxplosiies.. . .Id'.' Id'4 Id',' in ,
c. A 1 .... M4 't'l 1.04

Chexrolel Motor... 2;i
l'asio .11 33 1".

Midi steel 01 ftlM kT'i f5
I l Kim
s uon Motor mi hi N1

submarine 31 .10 11 :a
Stilt: Motor So 59i :,

ub.ii-r- I'm 1 4115 n .."4 ti
I'nltisl Motors si',' 1.31, mi,
Utlito Motor 574 574' 374 'TS'
Culled Verde exten , 2T4' 2TS 2T4 2T4

OILS.
Defining 23 2d 254' ;.u,

ComIcii ,t Has IDi 111, 154 154
lloii-to- ii Oil II Id 11 t
Inter Pet 104 10 olf
Alii Pcimlcnm IH, Mj ituOklaholrla PrmlA Her.. T', T'i T4 T'isaioyoll Ill, 141, 134 t(l.,
SllirlalrOII 4dl, 4dt' 4b',' 404
II aj land Oil 44 5 5

IIONDS.
Inter Mer MAs 91'4 1 9
Midi lilo Steel 5s 93), 94)'4 H, vl'(

duldend

MUNITION STOCKS.
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Askeit.

mij

9TI4

Asked.
Saturday.
till. ASKCI

TO SO TO M
. 292 797 29T
. ITS 111 113 lkl

94 101 91 lot
. 14 II 14 Ik
. Ill ltd 111 lid
, tJ3 50 tt21 (50

Tl ki
201 193 tOS

, .WO 3V Ml 3..1
, 10.) 110 too Illl
, dT 91 SI 93
, so to m to
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, 51 ill 11 nl
. IM ITI Idl 112
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5d0 6S0 Sill 5k!)

.100 ITJ3 IM'I IT23

Ciilisnllilillril i:xt'ltiinuc,
Rest business on I lis Coiiknlldated StockEkehiingi' wn luwurd the end of tlie day,

w lu ti the iniiiltet, as a w hole, strengthened,
with koine siibstutitiitl Improvements 10.
cor. led, The advance In Mexican Petri.
leniii which earned It to 9X4. with Its
rinsing pine .'k'j, cnliiii.tri'il Willi un early
Inw nf U5S and uii opening prlco of 9ft,
was urcuuip.inlrd by leports of u challKD
im- 1110 01 lier 111 uio Aicxicall Sltlllttloll

Crucible sti-c- l opened at T24, which
or point iiinier Its rloilug iiuitiitlou

011 satuinay, und ll di cllue.i lurther tubi', 1, in 11 close. 1,1 tit,, aial.lwlu l.oco.
limine upeind at 71S. h dei'lluo of 4 of

i.t liit from Saturday's cluklng, After
inuciiliig 1.--

,
11 init 10 in, nut u closed at

"IS American Lorumntlie opened at
('OS. Hgulnst "'i, on Haturdity, and sold
as low its nt",, put 11 close,! at b 7.

Htuilehultpr opened lit 132, down
points from and sold as Inw hs
i.ti'-.- , nut tneu rained tn iait, cin.ing at
1334 .Maxwell Mntnr, after opening ut7S, down S of a pulnl from Saturday,
declined in 77 4, then rallying to J and

losing at 714,

RAILROAD NEWS.

Weekly reporla of railroad rosa earnlnn
Indicate that the month of June was not so
sallsfailory as those Immediately preccdlhj,
bill tho fiscal year which ended last Friday
nltht doubtless yielded more gross and net
for the Industry us a whole than Ihe year
1911, which established new lilirh records tor
thoso Items Complete returns have been
tabulated for the first ten months of the

ear For that period the Increase orer 1015
In total operallmt revenue for Ihe United
Slates M.is 1.1,1 per cent, a mile, the lnerean
lu net otieratitur revenue (before taxes) was
id!) per cent, n mile, and the Increase III

oierallnr Income was 12 1 per cent, n mile,
lu Ihe following tables will lie found monthly
and weekly flrures eoverlni a period 01 al-

most six months up lo and Includiiif the
third week In June.

t'nllril males (All Districts).
luereass

AriTeale
mileage of

road, rcporlln
Peiioii tor the period.

Third week of June. 30.211
Second week of June, Ik.ovi
First week of June, iv17
Month nf Mar 141.117

ror
respond-

ing

IS.S's

As American companies are
their lines from time In time, the mort

trustworthy comparisons with former periods
can lie made after riHlurtiur the reports to
a mlleaxe ba.ls thai I". by dlvldinr total
earnings by the nuinlier of miles nf road
operated Till" provides tho true average.
These mile averages of xrnss earnlnjs Klicn
lielow embrace all Important operatliu iiini-pani-

In the United States. For Installer. Ihe
flrure for April. 1516. represents jadTl miles
of road. Tlie total mlleaie of all roads, rev-
ered by Ihe 101.1 annual report of the Inter-stat- e

Commerce Commls-to- n was 2.17.6119,

which Included Il.lk.) miles Used under track- -

ace rights.

Mile areraie...
Inc. over 151.,,.
Ine. mer fll
Inc. over 1013.
I lie over 1912 .

averase....

April.
11.2.1.1

4'

March.
11.200

1e,

H'r
Eastern lll.trlct.

11,110

16

Arrregale responding
of

rouls reporting
Period for Ihe period

Third week of June.. :.".',
Second week of June... 6.311
First week of June. 6.311
Month of May 40.TW

EASTEIt.N HISTHICT MILE A VEItAfJES.

Mile arerags
Ine over 1116, p,
Ine. over IHII. p.

over 1313. ti
over 1312. p c.

Inc. p.
Ine. over 1911. p.
Inc. 1913, p.

over 1912. p

p.
p.
p.
p.

k

"
t7 4

I2

21
I.l e

3''.
17

.
. .

it 0 27 I
22 I 20 0
111 P7

IM
Southern District.

laid yeir.
i:.."e- -
I7.0rr

many

total

aej,
O'.'r

i.'.im t:.:n u.os;

3".

.''J.

cor- -

enr.

Ine cor
Aggregate responding

ids reporting year.

.. 1I.T0 1.17
of P

of
1

SiOUTHEItN HISTHICT AVEItACES.

Mile
mer 1915,

Inc

Inc.
luc

over

20.1

317

.'"7
1

11

:

111 e.l

Jl.OV.
:i .:

l:
15.1

District.

Sli.itldlng

period

Feb.

2d 1
21
10

27.1

it.irs
or;

IJOVe

over

mileage

April March. Jan.
31.2

i'i:.
20.1
MS

27.9

IT.oi-.-

2i2

mileage Krlod
Period for the period.

Third week June
Seisind week June.. IA3"
First werk June 17.174
Month May re1l

MILE

average
April. March.

.tern

pi.VI

Inc. nver enr
Aggregate responding idnwlnemileage iieriod

roads reporting year.
Period for the period

Third week of June ... k.iJT,
Seiolld week of June, 2.I.".",
First week June.. ., -- .'..k3 11.3
Month of May t,.;.?TT

WESTERN DISTRICT MILE AVEHACES.
Anrll .March. Fib. Jan

Mile
l.'15.
lull.
1813,

Inc 11.'.

Fell.

We

,. .
211 1.2 110

lftk 113 lk.k kl
V.. 'i "

C. P,l S k

Decrease
ATC1II.-O- TOl'EKA PANT

week ended June .10 handleti s.43t
loaded cars, compared with 2ft, I&3 In cor
responding wecK u.t )tar unit
two years ago.

.Ian

last

Feb

over

last

nver

PC.

over
oer

Inc. over

nver

Inc.

Jan.

ikis tin i;i Kij

PB.

witn

MAY STATl! STHEHT HY. Oroks earn- - I

Ings for June, according despt.u frmu
H.ikton, showed an Increase of 57,UOO.

tier tent compared with the. torre- - '

rlod la.t
HUSTON Ill.EVATKD HY. Heports In-

crease In cms. eurnlngs for June ITb.eo...
.17 pir cnt. cotnt.are.l with the same

nerl.,,1 1015. Cri.Hs e.irnlnirs for (Wilve
I months Hilled June 30. Ilk, 119,000. new
I hliih record and an Increase of k;,9,oou,

4.9T per cent., mer preceding ear.
CANADIAN PACIFIC. Heports for

ft.urih June Increuao In gross earn
ings of II,24i.O00.

ciiicAoo i:li:vati:d estimated
that about 98 i.er cent, compani's notes
have been depo-lte- wlii In, for exit

lr.li
CIIICAOO, HCItl.I.NOTON (Jt'INCY

Number of loaded cars nioir.l In June wis
about 11,000 grenter than In June lat year,
un Increase of uhout k per rent.

CIIICAOO .NOItTIIWr.STDItN.
for May. grors earnings, ",039.ili),

Increase, ll.t.13, 55b, net. afli r tiixek.
Increai-- 1302. k77, turplo. utter

iharg.s. 1.013,k2l, Increase 1140 H.5. For
eleiin months, gross, s5, 001.031!,
III, 2tli, Okk, net, lifter taxes, I : l,'."ft,5.. In-

crease 4,2.13.442, and Mirpllo af-e-

lllirges, i:.,ll2,ik7. Increase l.915ok
romt any muled In June ll'.i.i3i lm.,1.
cart-- , louipare.l with 10T,9it lu June last
l'l'HICAI!0 CHEAT June

tranic Inert useit mor than 9 per
CIIICAHO. INDI ANAPOf.1.1 Mil I

l.l.i: Heports for Ma) gross eartlli -

I'lll USD, Incniike, 1131. T!"., net, IJ4.. '

7b,4i5, for eleien months .ouK--
May 31, gross. 17,025, US. Incretse, lo,
ki.9: net, I2.352.9ft5, rease. i'.(9.343

CIIICAOO. HOCK l.sl.A.ND AND
PACIFIC Moved In June lK'.Olk loaded
cars, compared with 103,372 June .ust
) er.

CITY LUillT TRACTION COM-

PANY. Sedalla, Mo Heports gr.'.s earn-
ings for year ended Ma; 31. 1:37. 141 In-

crease. 13.4 . net, 190.901 , In. rease,
110.015.

CLEVELAND. I'AINESVILLE EAST-
ERN Iteports for Mav gross earnings IJt,.
IJti, Inereuse, 1117. Int, ll."H: increase,
1953, surplus, 11.1)70, decrease, SW.' for tlv
months mded May 31, gross llCt.Qik In-

crease, 117.902: net, 1H7.5I3, Increase,

''CLEVELAND. SOFT WESTERN CO-Lt'-

klCS -- Iteports for Mav. gross rexenue.
12.377. ii,.ii&y; incouie.

.13, Increase, 13.051; for
ended Max- 31. gro.s rexenue
trea.e, 1 2 n't Income.
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mouths'
151,190. In

crease, 143.033.
COLORADO ft .s.iCTIIERS Reports for

M.t gross earnings It. 25,4 nralnst
l.00.;.7:k ;nst jear, and net, 14 17.072; In- -

creise 122ft, 449
IIE.NVIIR A k.ll.l l..ll.- - liepnrrs inr

third week In June .arnliig" iJft.nm,
Increase, 11.771 from Ju'y
llirrease $710.,.,,

l.l Til, Sill l II Ml' '111. v .x l i. x - l

Reports gross earnings In Mav, $311,930,.
re.ise. J c. . 4 0 0 net, S7,072, llli re its,

$I9.0i1I l'or 11 months, gro-- s, $3ir,3,9iio,
Increase. '20.155. net, $91k.'.r,ii, Increase,
$iri,41ft; denclt after charges.
decrease $395

FLORIDA
All.Ml'T

taxes.
three steamers

073, enrs
tuxes

tlie Snutll Illkota Central
tains a loo mile feeder line from
Sioux Palls to Watertown, S. Purchase

was

II.

i'H

1.1

nf

C,
nf

nf

i.
k3

nf

In

wei

liu

net ii.--
,

ll.

Dl
111.

,.l,.,

IIOCK1SC, VALLEY Reports fnr Mix-- ,

gross earnings, $750,399, Increase, $232 023:
net 1272 1, Increase. $75,0-1- for ll
months, gross, $d,ft25,572. Increase, $957,301-- ,

surplus after charges, $1,105,131, Increase,
$732 7dl

ILLINOIS CEN'TRAI-Repn- rts gross
fnr May. $1 93.172 Increase. $1,.

14 .'.'.'l. and net. $1,2x0,733. Increase, $.;oi,.
177 For 11 months May,
13.I71,2, Incretse. and net,
Il2.(i05.ilk9, Increase. 2.2l'.7.7i'.d,

LAKE SHORE ELECTRIC -- Reports for
May eirnliigs, $130,172. Increase,
$1.:,lll net. $11 39k, Increase. $1,1)22, sur-
plus, tncrease, $1,110; fnr five
months ended May 31, gross, 1583.317, In-

cretse. $77 979 net, $115,719, Increase,
surplus, Increase, $33,15!.

,1 delll, It Inning been reported for tfto
live months of 1915.

l.OIMSVII.LE ft NASHVILLE- - Reports
May gross earnings, $3,361,119, In-

crease, $1 193,452, net taxes, $1,.
7. Incretse, $117,024. fnr 11 months

ended May 31, groes, $55,211 010. Increase,
$7.M0,iik . net taxes, 110,71(1, 250, In-- 1

$7,107,112
MlSSOrill. KANSAS ft TEXAS-Repo- rts

fnr Mux- gross earnings $2,731,3(6, Increase
. net $111,259. $63,20d, and

deficit after charges 113. 62'i, decreusn $21,.
460 For th" months gross
1:9,1141,41)0 decrease I67S.IC7: net $4,707,111,

13.537,729, nnd lit It after 1 barges
tl..:-)l.0- Increase 13,401,391,

MISSOlMtl ft ARK ANSIS
Noteholders have I on .1 Wads
us receiver, John Jessr, McDouiti--
nnd W S, having resign. , te
cell ers

NASHVILLE CIIATTANOOOA A ST
I. OI'IS Reports for May gross eirnliigs
$1,107 331. l:.t.725: net
taxes $23,430, tt.cr.-lis- fnr eleven
inn i t lies, gross $11.11.17,617. Increase II
6i)S.37S, net after takes $2,019. IncriHk.i

321,1115.
HERE MARQUETTE- - Reports for Max

earnings $1,120,042, $377.l.,.'i
net itfler tuxes $162,107, Im reaso $23.1. ii.m
deilclt after churges I.,:,lk7. dciToa
$190,317; lor eiextn uioiitiis May 31
gross ir.i,4.k.iuoi. increase , net
niter taxes ;..i,tr. 1, increase si, ,44ft

after charges 1:22,910, liicteae
l,4SX,S72. 11 hiivliiK been reported
for corre.pondliit! In I US ilm.ul
x enr

PIIILADEI.l'IIIA. HALT A WASH
.lull " dale -- el lieHrlng on petition
lor siiprovit. " . 'nsn11111t111.il ni inisPhiladelphia X llaltlin.ire Cen
iral, ft .Mlddletuwn Rullw.ty of Cecil
county suit oi.iiniiis a lieposlt

Slockholdera recently npprovej tlm tnerr..plan.
HT, LOtllH A-- HAN Ftl.Wr'l.-.Vr- i o, .,

93 per trill, of si 111 It be h
posited under the pin 11 nr te rt , ,

' '
Time ror deposit bus been ex' 1, ,

July 19.
TKXAH PACIFIC Has .n I I , UU, .

Co, and the Kiultublo Tru.i 11 ,
twenty year 6 per tent, c'liilpmnit trim,maturing k. in I 1111 11.1

TWIN CITY HAPID TIIANSIT P.fofi,
for third wee4 In .lutin Km, .strlnr.
1191,376, Increase f 21.33'. nnd fr m
ary 1. 11,700,210, f ,1 17

INliT'HTHIAI, M.llk
AMEItlCAN CAN - a.lwi

of cans, linreoslng tie
a 1,000 1,1 the smaller

a 1.000 In Ihe r
APPALACHIAN IHON AND - rLll'

MFO. -- Has been Incorporated nti sir ti .
laws nf Didawtire with 11 apltar. .itioti n'
110,000,000.

A.MI'.HICAN t'ST.I'.MATIf HUUVl.
At Annual meeting, pnei-- itiai ,k i,
headed hy W II. Atne-- , defi ,11 11,,

called stockholders' ciininillie . 1. h

the former president, by u no f 2

to SI. 000 shun-s-
Illtl.SVOli UAH AND 111, P.i Till 1,1

tteporla for the etr ended M,i g ,,
eariitiigs, It01,sd5; Incrin-- e I n; t
III, Hi; Increase, 111, mil'

DALLAS lll.lli'Tlllr le,..rt. ( - m

IPlft. gross laruliiRs. Mi' ir .

llll,H!. tiel lifter I
ereaa.-- , 12,171. surplus after
lit: r, 1173

Di:.wi:n has and 1:1,1:
ports for e.ir endi-.- l Mai 31
lugs, 13,263,637: Illl ri I

ll.im.2lo: lii. ri iie ITI
DM I'I HK DISTHIi'V LIU'

ItltiorlS for leur elldid M

I

esrnlllKs. II, 4111, 763, ri ,1 .

net, l:,k7,5:i. Increase, $19-1--

INTIlltNATlDVAI. MHSIIIP
Incorporated m,,. r

of Delaware to innuiifHi'tut .,,
.tlrshlps. capllals slink, JKi'

i.i.invni.i.v.v Hon
strilrtlllK steel rnlllllK till I

Cat., In rot I6OO.1100
MAIIONINll VAI.LIll Ml

been incorporated wt h
of liilii,0"0 to npirHte the.
Wnihlell Is lis ore.

of la'l

c.
C.

of

D.
11.

de

In.

MASftACItllHllTTH . Kl.l.
grosw earnings Iticrcoseit 1

with h gain of 112, m
161,000 in April

N .1. UAH AND CLIV'TIII--celle-

permission of ti.e Hoar I

Mllty ( omtnlssloners '.1 inie 1 0

1IIII..I1.1I capital stork lllld 1'HD "ll
.NOHTIIKHN T:.A P.t.l:' ri.1

ports for May gross earning- 1

crease, 16.!lti, net .fler tax
111. re. j,i'.I9, lllld .orplll f
K.l.r.T.. Itonase, II.10

D.AHK I'OWHH AND WAT)
Hetmrts year ended Mm
earnings, 1230.32:1; m r fll
llftT.i-SO- : Increase, $ 0 "..'

OKLAHOMA Pll(IDC''INii V
INlI 4'lirh mirket has sit Jul
of delliery of compani's wi
riils that all such warrants .1
mid If the right to sul,s. rll.e
rlse.l and piynient t In r. "ti in
before that .lav.

pr.Titot.r.c.M iinriNiNn
1.1 bull.t nil ri tlnery iieir llarr -

In Cost 11b, mi It. 1100,000 l oin,..
ganlzed reriiitlj. .1 s
tllerl) president of tb. T',-I- s

Slid lo be pirge Sim lt'l
ti:nni:ssk coal and

tiount es cnnslrurtlon of 1.

nace for smelting manuaio
ley sti 1 mill .mil til. .On '

cajntclly at lis

NITED STATP.s s'rt:i:tnage statement wul-l- i

next Mondav wM , .w i f

i decre.ike nf i,eor.ll llillldl,
as compared with the Jin,..

WATAfiSX I'llWKIt !

enr 11. led .Mav 31- Ir..-- - . .

00ft, Increase, 13.1 III; 11. I. I
12.013

WIISTIMlllnfSi: I.I.I-:- Til'
Will share with In I'ani'.il.i
CniupHii) ami .r.l ohorder from the Japanese 1.
I2k.noo.oiio w,.-- t, ,,f ,11 . .1

mill Miuipment.
ViilNIS.-T- ui N sm:i; r .

cording tn a.lvt. e. le .
Wall Mre. t plans are I. ing '

f.ini rt.nsolidall. .n of the romt.
land Steel Company of t'l

MIU s.

V
' 11

II,

Tl.

2(")

r,i

.

'

1

,1

1

ALASKA Will have it
Ing ear In l'.Mii. .u .,i

by Mfred II
.States a Surxel. o ,u '
er.itlons during the tirt s'

I.v.ur. Ctippr mining w II

the grijtc-- t .i.llnures, . ,i
Alaska .4T,ip.-- minis are n,' - in
and are b, ig

'Others. Indl.ltltlg thai tliex n, ,

j.rodll, ers bef.ire the ,n ,,f .Jf ..
ANACONDA cul'l Eli --I'rolnh, last tte.xe tii.itilhk e- n,i..

into .un - ,.f . ..pprr.
in I 2 mm ti e lr .
t'.lll'.lnil t..- - nf ..re were r. nr
log lit! ,111,1 tin p,.

i:a st iicrn
I'ANY Reports

MI.M.Mi

CDlW'IMl MINI
Ihe ,..ir i ii

1, gro.s va u" of 210 OOO t,,n nf .,
' $4. ."".". Too. in-- i tr,.ti's, $t n7o,oi;!i

CHi-'i:i- Ii .

that nperillng l.rnlits f,,r ine
en le,l June ,io .i,pr"xlina-- . I Is7-.11-

..

CN1TED I'll ll, CiiRI'iHI ii
' tailed iinan, lal statetnenl .,f

' oinpali) has not been p
it - Ma!" I nn supp',-e.l- ,, i .In,,
tl - .t.letU.,t x tlnali I It k

' plants and properties nf I n t.-- '

whb'h was lii tin hands
cr thu e ears

1IIM lil.l. IMllll Vm o

ADAMS C.XPRIJSS Rep, it. f
operating rexi-imi- ' $ t.ps:. no..
$llC.si-,- and opi r. ling In nine $t;i .

' ire... flll.lll'l
coinaci: in f.Nrrr.D stvt' -
111 (leal sear ended June In

'.'.si l,4H I gold pie,.- - we-- ti '

lllg 21. '.'44 pje-e- fnr I'anaiii, 1'
posltlnli, but ex. tiding I i
iptillies, Cuba and f n ,gn ,,t
xalue I31.ii7.4li'.i 'I
pleres Inr "ilnlli- - i tl

lit $3,32s,svj M
IC.'.i p, ,e, i ,1,.. ., j.

, Total donie.li . nln ige IM .2
' valued ttt $37,2n:i lnl2 j n

1,43.i.iMio silver und r. To oimi ' .

for Philippines. ;: oji2.s'mi p
Dill er and 2.1 tl "al 11!, kel p
or.'.',i-,i-.:- i siixar ide, . s t ,r c i i
htller pieces Inr Ei l lo- l.oonn.
pieces for Salvador. 2.000.1
lor 100,0.111
killer plec

322.01k; in-- I COTTON

yi,

es fnr I

EX I'I HITS Toln ' '

24, .'Ml bales, as rup.it ,) nr
oil the .nine dux last Jear

,",.1.". C07 t.al s .,
lll'l.r.Oll biles In the s.i.n -

EXPORTS AND IMI'O'lT-mrrt-hanlli-

lepnrted e.e .

New Vnrk I llnil-H- t
$3.42.'. 13.1 lliipnrts w,'-

1. 11,537 919: 14 OI2.1III
HOLD MOVEMENT 1.'. le

biillellii .lu,x pi.i.T t,
January 1 tn 23 ai II '

the same time cpntts vr-- l '
SEARS RoEllf.'K- - A

profit sliar.ng nlati to ...
$137,011,111 Is announced tint emp'.i,.

if. per lent nf tll.-l- salt. lis f
SOCTIIEIIN A lot ine nmpany

Ilenorls gross earnings in May. 1103.410,1 SI S S CO
$2kO2, net ifter 124.391. ental Nul igultnll C .1np.1l.
$10,751, for eleien months ended will. 11 - .r .

May 31 gross, $2 241. Increase, $194 70, 000 tn hulld four ag
net after 11 fill, $23 172. eminent Is underst. nl ' .

illlll.XT .Mill ill liii.o -- inr. men lis pur j .... ,,.c (.a.........
nf It Ob

running
nrl,-.- , 210.000

11.4

earnings
ended gross,

$3141(71,

gross

$1,201,

$1,113,
first

for
after

C97 fit

after
reuse

143.776

elexeu

decrease

NORTH
agree,

Seilllltl,
Holt Hs

Increase nfter
1121,900

19k,
II.
gross

eime-- i

kiirplu
deilclt

(lioutlis

I" for
coinnun). Hie

Klklnn

than

Mas

Inr.",.
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reniirted

li.ired

Ike,

for

lleo'.ogb
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h,

between

,tt

was

lion

g,.

lis

fnr

for roul cargoes
sCII TRE.ISCRY T'a-- i

to Nexv Orleans for tin
banks.

NEW STEEL MERGER REPORT.

Yollnustoix I11I11111I mid
,lli-ii- l tiini-il- .

Wall Street lie.ii-i- l '.
other plan f....t fn tin
ot tho Youiigstciwii Slin-- t lit
pan)-- , the Inland Sti-- i'.i

eed

I..ICk;iM',l!lli;i Steel Colli,'
YouiiKstonn
All of Hie cuiii.iiiii in. n' '

with ncKnti:itl"iis l

iluriiiK '.lie penpo-ci- l

coinblti.itliui nf iiidcpi -

panics ivhlcli fell tbroiiKh
after month

AltlioiiKli ciiiipli.--
the YouiiKstoivti Sli.-e- l ,n 1

party, denied that Midi .1 .c-

t.
1

'
,i-

p..,,,,

l

I

-

made

selisnn
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011
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p
onslilered, It Ii.ih 'n' ' '

time that ncKotiat 'lis ' '
inerRcr of some lei ling 1,11

htcel companli'S liavi. been
Advices from oinigs'

I", I, Hlock and 1.. K "
factors In tho Inl.iinl Ste, I

ccntly visited Young- t ix

tho plant thcro lu eon
dent Campbell The ties)
tb.it Mr Campbell 0 "1
pi. lilt ,1 foil' xxcelx

(.nil

r.,t

II,

I'll-

not

ment

lift)

12,1.
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STUTZ
MOTOR
The fof it iirt. ut i'n W '

Slocks llif p is'
.S'rnrf for information

OSCAR ALEXANDER &C0.
rsperlallsts In lie Mom .

SBrTnrj 41 BronH St.. NeyYurh
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